Seat No. :

KJ-511

December-2012
CE-101(A) — Financial Accounting — 1
(Adv. Ace. & Auditing)

Time : 3 Hours| [Max. Marks : 70

ar : wHell s #isd usnl e sald 8.

1, (o) [ERd a4 @93 3 @ 2+ Wuerd Asl-sa adady eudllal 9. a. 31-3-201274

i Ul B s sl o 7
wg #3234 A 31/03/2012
yi-2ai v [asq-ami '
L vadl - Rz 135,000 sl el 2 00,000
s 20,000 | 44 Bietsdl (2lss Baum) 100,000
UL WM 20,000 et e 50,000
Eeﬂ;ﬁh i
AT 55,000
3,50.000 3.50,000

faasf wal U2 T 10,000 st vt 458l 2 wue Eudq wal T 8,000
uyl.

e sl Guw -
L4
15-04-2012  yay gl 80,000
30-06-2012  oflad el 70,000
12-07-2012  llat eral 50,000

v 200000 =iy delddl qzde % wen iy 31-05-2012 adl, ¥ wisw
Al s A, 9l amil A sl evd-gd adasll suiad was due
szl

wual

() s sl wel wepur Flssdl wid-ad adaell ealdad yAs dwr 2. 7

KJ-511

1 P.T.O.



(™)

(1)

KJ-511

s ousllesl UAHL H4l du 01-04-20118) wHlEL &4 dl 01-07-20110 21%
apsiett RaBiedl 3l spad s0dl d 31-03-2012440 31 21 At L AL
il waell sy Ylai-l amy 2uq vl sl asadl sl 7
dl 31-03-2012-1 2% w2t 4t 2dd dus T 12,00,000 8, ¥ 46l dL 1-4-2011
ol 30-6-2011 el 4oL T 2,40,000 e, sl A5l A 40%.

a2y [E2dl -

4
TR 39,000
sl vz 72,000
Ciolaz =i 18,000
MM 12,000
itz 8l 10,000
13422 &l 5,000
2yl W 6,000
e sMa 24,000

UL

() wls fudlal 01-04-2011-0 2l s Ul dul wRlel dlul o syl
so--] WABINEL il 01-08-2011-41 2% M, d4l 13 sRaud WusiA dl.
01-09-201 14t 2l wmh Geausll @ 31-3-2012-0 =% 43 A . uud AR
izt #320m Mils das o el HHAAL A0 Sl MY

el udai sl widln w2 e was wiel. 4
iy Al wdaiq el Gudla b4 Ad s asm 3
sz dull [zt T 1004l #is Star 50,000 SBadl de, dedls T 201 WBA
stz uie, ¥ la wausl YsaAl bl 7

4

e HiE 20

Ha?l quid 60 (B uled)

el e 40

80,000 -l wemel well, 3 44 5,000 dr wrwwl Apim 59 cudlHl d:
sl wiicmz qdusll saml sudl wee wd qwd sda sl gl
Y2 s dlH.

A b % 200 G2 e seanil e edl 4 gl uami @l asal
Al dell A= gz Hydl sue and seaml snsuL

Wew & wel 150 Az wd wew sdl edl d s i w3l asal Ak
] det 23 wd SN UL

Guzisd et s2al 47, 4zl 8ol Bad yzi szwd Al selz, s
Suellrn iyt flaan wie] e avl ;
(1) 4z 3 s3a sdd
(2)  diw 53l Mar wean 3

Bl

2



()

3. (™)

KJ-511

sz [BEs T 10040 2l sl 10,000 SGadl 42 T 10-0 4219l seR Wl .

w5 Al yret sadedl odl 7
z
W30 WM 10
sl A 20
UEH st 40
oflat wl 20

100 53 Hala-is sy eheal swl sidl ata_rfl aefl, o fin e sRaml W,
sl 50 9 7 s0-l Bud ype oty sl sz wis.

w35 el i 39l sz wisaell sumaly Ak

gl izl ol 7
(1) =3 st wdles.
(2) e aziael fer waan e,
Rl
2ueilel avil, (slfua o)
(1) sps-ofledls wltn
() 2 Skadl "zl
(3) M43 dz daeel Alel

e daedl B2 an 31-03-20012-0 2l Wi #edd Ay o - 7
speet i v sl ?
&0,000 B2l gz, syl e sdi 8,00,000
£35 T 10l s 8,00,000 | 52+ 2.00,000
Al a3 bl 3,00,000 | sl 260,000
WML BEATHA 3,60,000 | Plaefois Raas 4,00,000
129 il Dhodags 2,00,000
16.60,000 16,60,000

Ay At doul szias ey

(1) 8%dw [lads ysad

() il s3el 4 diRdls 1 owln R wuudlL

(3) 3% - MIBwA Giolur wrd 5241

w37l - w53l v Ad g wrdy duz sl
Ut

3 P.T.O.



(™)

KJ-511

ri byl faluzed al 31-03-2012-u 3ied wg-uRay

ar g LAl 4 [aetsal 4

60,000 SEadl 42, e3s T 104l sl qasdi 7,560,000
e 6.00,000 | 2} e 1,37.500
15% =it 2,500 T4 w4z, 7 100 o5 [ues 1,00,000
AL s, d3Ele T 90 mzen 2,25,000 | apey gy Mesel 1,12,500
sllML AL HA 112,506
asltoflz] Wllay 15,000
A1 S o] 70,000
Aeeizl 87,500 |

11,10,000 ’ 11,10,000

sudlaizidl saadeile] weae sul sus BA8sa Use 92 10%-0 G yzd
st o8, Al sls [as T 85000 dwMi o weaddl ¢ sl Riseil
2 1,25,00000 daqeil s, sueflal wadl dvuul 235 7 10041 s wia Slkad)
d3 10% MGl stelz wisand 8l 9,

Al s madl szl

(1) usw-a a2 elesiad gaqardll 2su.

(2) A4 R wHHda Gl sraul 2.

(3 wadl S0 sz war sl b

Al 31-03-201241 =l s A A dlud D8 ol sl adl

?

ezl dz 3

“w" 02l G T 10l s, 2Els T 9 sdal 4,50,000
o7 lkadl 6% T 1000wy, Azdls T 7 i 3.50,000
mrlHd A Azl sidlel -

HIHLA, 1M 2.80.000
Wil Rd WA 200,000
AGl-gsint (L) sidl 1,40,000

Bl (3 sezia Al sy i3 s suisy

(1) w=yel s Shadl 424 yel sawd sz sl

(2) 25 10 Bl o3 £ls 1oyl sz S0l s sy 47

WA U A dul AR SIE WeUe Wl Gualan s91 Auefln alud

M il

W

(1) wie dueflad ¢ oso-u $ad]l 28le0 steauml T 1040 wls sl 100 SiRadl
siv sl sl Al

(2) UL usvew dlr waa s W Audlucn 19560 s so-l aaudad
el



4. e A A du 31-03-200240 3o 03] Aedy Al wasl 6
ECTERTTEET) T oL gl 4

-3 51 200,000 | Slx44l iz d 2,50,000
s{+a2 60,000 | 10% -1 48, sz 4dl 100,000
2els (1-4-2011) 1L,00,000 | gz wull wid 3.000
414l el 10,000 | daym £,10,000
elaei 3,00,000 | 1o%-u Cislaz 200,000
tateizl 2.50,000 | wils Wi uid 30,000
2lsd - ofs 40,000 | wdz wyel 50,000
wWilEl 5,30.000 | Wilis 33 | 35,000
dalel Wid Yz 10,000 | MMy siriHd 1,230,000
W el wydl 65,500 | Agt- sl i 73,000
Wiy 10,000 | (1-4-2011)
wielis wal 20,000 | dzzizl 65.000 |
[iofas 10,000 | 2lsel uz =2y 7,500
EEPEIR| 800,000
ool gsde aigsdzl 70,000

17,585,500 | 17,55,500

el widell wiledl sy a8 buel wime weugh Gen wals Tawel dws sql

(1) wlwanAl 2215 T 1,75,000

(2)  2aisizl YD 5% Miaviy e v,
(3) sl Basisdi w3z 10% dd st s,

(4 wals wyl 10% il
(5) Budlln DRseqlsl ds. 3 il dan S0adl 8z 44 v 129 BlRdsdl s

53¢ 68,

(6) WY UM vid T 20,000 49 W o,

(7) 500 wasdu-l siomud sl

() AH ol of 1 waeL vl

ST

(1) Aellew s AN Sl vl 55 Bl seiad] w3dl @ o
(2) “riswl” e allds dem sl ol weual,
(3)  “Mulia sai”ui eulaidl Bl sreyal.

KJ-511

5

14

P.T.O.



(o) wsae Bl e 31all sl 20020 Tl sl 6

e TE] ML
4 L 4
suasdzidl #aad (01-04-2011) 80,000
s ol BuasdRl Yuol, 86,000

g avl sasdadl wasedl T 90,000 A58 ul. Wy wldl wuasdardl
waad 7 1.00.000 sl 9. GuRisn ouieldl Asi-gsA Bl W us
wadumi o wue suval 7

5. w2t el an wasl 44 wls ¥ was waAl 6. el b el el Al A
Yzie 53 : 14
(1) ssedl wd-wd adasllal Ast-gsat il ¥ TR

(a)  oudflemidl il sue =,
by euellazidl yiui G,

(¢) aduell ug b,

(dy  wlasnidl wie il

() el ed-atd adasll szal W wiedia [ani=, waldl 254 T 12,000 &l i
wiwe wal T 10,000 aid dl

(a) T 10,000 lsamidl sue wd.

(b} T 10,000 usy wwumidl sie g

(e} T 10,000 et wrumidl o B,

@ 12,000 u% eidl e w1 T 2,000 Heal e Ep I

() [dszadl wauz sl wdai v el yil staaaumi L)

(a)
(b}
()

il WM
HuHAL YHLHL
of il sl ~le

(4 Wby wal Al

{a)
(c)

AHAAL MBS (b)  dei-AL
Alrell wdaiAl qHaml (dy sl usdlu Al

(5) 2o Al sudl wier Guz Su-dl agal ay oy axe sEl ub

(a)
(c)
KI1-511

% by 10%
5% 6%



(6) T 20001 wis UG fz viva i vl sidl gl 2su.
(a) %5 (h)y T10
(c) T15 (d 220

(7)ol stz =il waouel sl =il
(2) 12 sl alal 2=l (b} 24 M-l wldl S,
(e) 36 M-l eldl widal (d)  Guz-uxidl slfum A,

(8) isiel: Mwd d34 Y21 W s3a W2 sl-a @] nsiy s,
(a) [ilais wlsze niduanil
(b)  #Miey weamidl
() wABtrisuin widiell wwy sudlxidl
i FARCERRENL TR e LI |

(9) Jlslsa dsz-at 912 wad 591 wstan -l

(a) ¥ Eud
(b) MRl
(c) =zl

(10 =isn bu-lisd T 1070 *ls =l so.000 Afna ds. 83 usd sea wd 7 jo04)
g vl 4000 SBadl d2 10%-0 WMPundl s wen — gl sl 34
Y et wid |9 el 250 4.

() T 180,000 (b) ¥ 2,00,000
(¢} ¥6,00,000 (d) T 4,000,000

(11) wa Hzdamil sudl el 259 enlaul,

(a)  dirt Famie o dea,

(b) oudd dz yduiedl sus s34,
(c) WAL MEL daa,
(@) 7 wfluidl ee s34,

(12) Al 4l atie wialBis wal aufls Goausl dur sadl amd sulani »ud o
(a) AWz v
(b)  AS-fSAI WiaiHi
(c) ~Sl-isuin Stnas] widi
(d)  Ws HA

K.J-511 7 P.T.0.



(13) durllt 5000 #2 825 ¥ 100l 7 80 dvl s el dl 10% [mand Flads
aiu ol [lads -l 254

{(ay ¥ 50,000
{b) T 40,000
{ey T 10,000

(14) mm@w-ﬂ Al w3 wda e id wda oy Saelen st syl sl
w4 9.

(@) dme aazedl dlddn s daa
(b  citzereofl al-eu v rLl
() e Bau-l o R¥ALH

- —

KJ-511 8



Seat No., <
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CE-101(A) — Financial Accounting — 1
(Adv. Acec. & Auditing)

Time : 3 Hours] [Max. Marks : 70

Instruction : Figures 1o the right indicate full marks.

. (A) Viral and Jigar are Partners of a firm sharing profit or loss in the ratio of 3 : 2. On
31-03-2012, it was decided to dissolve the firm : 7

Balance Sheet as on 31-03-2012

Linbilities T Assels ? 5
Capital :  Viral 1,35,000) | Fixed Asscts 2.00,000
ligar 80,000 | Current Assets {other than cash) | 1,00,000
General Reserve 20,000 | Cash 50,000
Bank Loan (Secured) | 60,000
Creditors 55,000
3,50,000 | 350,000
It was decided to keep reserve for dissolution expenses of T 10,000, Actual
expenscs amounted to T §,000.
Assets realized as under :
T
15-04-2012  First Instalment BO,000

30-06-2012  Second Instalment 70,000
12-07-2012 Third Instalment 50,000

A hills receivable of T 20,000 was discounted of which maturity date is
11-05-2012, was honoured on maturity date.

Prepare Statement of Piccemeal distribution of cash as per Capital Surplus method.
OR :
(A) Prepare statement of piecemeal distribution of cash as per Maximum Loss method. 7

KJ-511 9 P.T.O.



(B)

(B)

2. A
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Mamta L1d. was incorporated on 1-7-2011 to purchase a running business of a firm
from 1-4-2011. From the information given below about the year ending on
31-03-2012, determine profit prier to incorporation and post incorporation. T
The total sales of the year ending on 31-03-2012 is € 12,060,000, out of which sales
from 1-4-2011 to 30-6-2011 amounted to T 2,40,000 gross profit 40% of sales.

Other information :

4

Rent 39,000

Salaries of Employees 72,000

Imterest on Debentures 18,000

General Expenses 12,000
Audit Fees 10,000
Director’s Fecs 5.000)
Formation Exp. &,
Selling Commission 24 000
OR

(iy A Company has purchased a business of a firm from 01-04-2011. Certificate
of Incorporation was received on 01-08-2011 and Certificate of
Commencement of Business was received on 01-09-2011, Final accounts
ends on 31" March, 2012. The monthly average tumover during the first four
months was half the corresponding figure of remaining period. 4

Find out sales ratio for pre and post incorporation period.

(i) How can use the profit prior to incorporation 7 3

Mayur Co. Lid. issucd 50,000 Equity Shares of ¥ 100 each at a premium of T 20
per share. Amount paysble was as under : 7
L4
on Application 20
on Allotment 60 {with premium)
on Call a0
Applications were received for 80,000 shares ol which application for 5,000 sharcs
were rejected. Allotment was made pro-rala to the remaining application, The
excess application money was to be credited to aliotment money.
Rajesh, to whom 200 shares were allotted failed to pay allotment money, 50
his shares were forfeited after allotment.
Pankaj who applied for 150 shares failed to pay call, so his shares were
forfeited.
Above forfeited shares were re-issued at ¥ 80 per share as fully pnd up.
Puss Journal Entries in the books of the company regarding
(1) Share forfeiture
(2} Re-issue of shares.
OR
10



(B)

3. (A)
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Asarav Lid. issued 10,000 equity shares of € 100 each at a discount of ¥ 10, The
amount was called up as follows : 7

4
on Application 10
on Allotment 20
First Call 40
Second Call 20

Ajay who is allotted 100 shares failed 1o pay Final call, which were forfeited. Out
of forfeited shares, 50 shares were re-issued at ¥ 50 per share as fully paid up.

Give Journal entries in the books of the company for forfeiture and re-issue.,

Provisions of Companies Act 7
(1) Buy-back of shares.
{2} Shares issued at discount,
OR
Write short notes on (any two) ;
{1} Book-Butlding Process
(2}  Sweat Equity Shares
(3) Bought out Deal

The Balance Sheet of Manas Co. Ltd. as on 31-03-2012, 7
Liabilities 4 Assets 4
80,000 equity shares Fixed Assets 8,000,000
of ¥ 10 each 8.00000 | ginck 2,060,000
Profit and Loss Afc. 3,00,000 | Debtors 2,60,000
General Reserve 360,000 | Cash and Bank Balance | 4.00.000)
12% Debentures 2,00,000
16.60,000 16,60,000

It was resolved at Anmual General Mecting
(1)  to pay dividend of 8%
(2} 1o issue one bonus share for every four shares held.
(3) 1o repay the debentures at a premium of 3%.
Pass the necessary Journal Entries and prepare new Balance Sheet.
OR
11 P.T.O.



(B)
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The Balance Sheet of Shri Rama Co. Lid. as on 31 -03-2012.

| Linhilities ? Assets T
60,000 Bquity Shares of ¥ 10 Fixed Assets 7,450,000
cach fully paid 6,00,000 | Investment 1,37,500
15% 2.500 Redeemable Pref Bank Balance 1.00,000
Shares of ¥ 100 cach T 90 paid 225000 | Other Current Assets | 1,12,500
(General Reserve 1,12,500
Securities Prermum 15,000
Profit and Loss Alc. T0,000
Creditors 87,500

s 11,10,000 11,10,000 |

Redeemable Preference Shares are to be redeemed ot 10% Premium after making
necessary provisions as per Companies Act. New Bank Balance in the business 15
to he retained at T 85,000, All investments were sold at € 1.25,000. The company
has decided to issue Equity Shares of T 100 cach at 10% Premium in adequate
number.

Calculate foHowing amounts :
(1) Total amount payable to Preference Shareholders.
(2) Capital Redemption Reserve to be created.

(3) Mecessary number of Equity Shares 1o be issued.
Following balances appeared on 31-03-2012 in the books of Janak Lid. :
L4

Paid up Capital :
“A" Equity Share Capital ¥ 10 each, T 9 paid up per share 4,50,000
“B" Equity Share Capital T 10 cach, T 7 paid up per share 3,50,000
R & and 3
General Reserve 2,80,000
Capital Redemption Reserve 2,00, 06K
Profit & Loss (Credit) Balance 140,000

Directors of the company resalved 1o issue Bonus Shares as under -
(1Y Bonus to make partly paid up Equity Shares fully paid up.
(3) 1 fully paid up Equity Share as bonus against 10 Equity Sharcs.

To utilize Capital Red. Reserve, then General Reserve. Pass Journal Entries in the
books of the company. :

OR
A Company has issued 100 Equity Shares of 7 10 each in exchange of Equity
Stock of T 950, Write Journal Eutry.
State provisions of Section 80 of Companies Act, 1956 for redeeming
Preference Shares.

(1)
(2)

12




4.  Following is the Trial Balance of Sarang Co. Ltd. ason 31-03-2012 14
Debit Balances T Credit Balances T
Land & Building 2,00,000 | Equity Share Capital 2,50,000
Furniture 60,000 | 10% Pref, Share Capital 1,040,000
Stock (1-4-2011) 1,00,000 | Share Forfeited Alc, 5,000
Calls in Arrears 10,000 | Sales 8,10,000
Investment 3,00,000 | 10% Dehentures 2,000,000
Debtors 2,50,000 | Purchase Return 30, (W00
Cash — Bank 40,000 | Public Deposit 500,000
Purchase 530,000 | Provident Fund 35,000
Sales Return 10,000 | General Reserve 1, 30,060
Salary & Wages 65,500 | Profit & Loss Afc 73.000
Bad Debts 10,000 | (01-04-2011)
Preliminary Exp. 20,000 | Creditors 65,000
Interest on Debenture 1,000 | Interest on Investment 7,504
Director's fees 80,000
Income Tax paid in Advance 70,000
17.55,500 17.55.500
After considering the following information, prepare the Vertical Final Accounts
according to Companics Act.
(1) The Closing Stock on 31-03-2012 ¥ 1,75,000.
(2) Provide 5% Reserve for B.D.R.
{3} Provide depreciation on Fixed Assets at 10%.
(4)  Write-off 10% of Preliminary Expenses,
(5) The Directors of the Company recommended dividend on Preference Share Capital
and 12% on Equity Share Capital.
(6) Transfer to General Reserve T 20,000,
(7}  Provide 50% for Taxation.
DR
(A) Answer any two : g
(1) What information regarding Share Capital is shown in the Balance Sheet of a
Company 7
{2) What details are shown under the heading “Investment™ ?
(3} Give items shown under the heading “Contingent Liabilities™.
KJ-511 13 P.T.O.



(B) xm.mmmnmsl'mmu: 6

Dr. Cr.
L4 4
Income-Tax provision (1-4-2011) 80,000

[ncome Tax paid for Previous year 856,000
The income-tax liability for previous year was fixed for T 90,000, Income-
tax provision for the current year is 1o be maintained T 1,00,000.

What cffects will you show for sbove matlers in Profit & Loss Account and
the Balance Sheet of the Company 7

5. mehnrhhunﬁmmmmimmmmmﬂﬂgﬁmmnhﬁch
only one answer is correct, Select the correct Answer. Give neccssary caleulation or
explanation. 14
(1) hm&m“hmhnnfnﬂhdwcmdhhmﬂfhnﬁt&mpumumis

(a) deducted from Partners’ Capital Alc.
(b) added in Partners’ Capital Alc.

(c) should not be distributed.

(d) deducted from the cash.

(2) hFhumﬂﬁﬂh:ﬁmnf:uimemminftli.ﬂﬂﬂwukqﬂmid:ihth: :
ﬁmwmupmbumn-muﬂmﬂnfwmm! 10,000, then |
(a) ¥ 10,000 deduct from cash.
(b) T 10,000 deduct from first instalment.
T 10,000 deduct from last mstalment.

(@ ¥ 12,000 will be deducted from the first instalment and ¥ 2,000 will be added
to the last instalment.

(3) Directors’ Salary is divided between Prior and Post incorporation period in
{a) Tumover ratio
(b) Time ratio
(c) Nonc of the above

(4) Preliminary expenses arc apportioned between two periods in

(a) Time ratio (b) Tumover ratio
(¢) Priorto Inc. period (d) Post Inc. period
(5) The maximum rate of interest received by a company on call W arrears as per
Table - A.
(a) 7% (&) 0%
c) 5% (d) 6%

KJ-511 14



(6) On Equity Shares of T 200 each the minimum application money per share should

be
fa)y T3 by 10
(e) T15 (dy 220

(7)  Minimum time period for two bonus issue must be
(a) 12 months (b) 24 months
{c) 36 months (d)y None of the above

%) Use of Bonus out of following cannot be made for making partly paid shares fully
paid
(a) Dividend Equalisation Fund
{b) General Reserve
(¢} P&L(Cr) Balance
(dy Capital Redemption Reserve

{9) Redecmable Preference Shares cannot be redeemed
(a) At cost price
(b) Atapremium
{c) Atadiscount

(10) X Co. decides 1o redeem 60,000 Red. Pref. Share of T 10 each. If it is decided 1o
issue 4,000 Equity Shares of T 100 each at 10% Premium for the above purpose,
then the amount to be transferred to Capital Redemption Reserve

{a) ¥ 1.80,000 by ¥ 2,00,000
(e) T 6,00,000 (@) T 4,00.000

(11} In Balance Sheet the amount of calls in arrears will be shown as
(a) Under the head Loan and Advance.
(b) Deducted from the called up Share Capital.
{¢) Under the head Reserve and Surplus,
(d) Deducted from Forfeited Shares A/C.

(12) For preparing final accounts, Preliminary expenses not written off is shown in
i (a)  Trading Afc.
(b) Profit & Loss Ale.
(¢) Profit & Loss App. Afc.
(d) Balance Sheet

K.J-511 15 P.T.0.



(13) 5.000 Equity Shares of ¥ 100 each, T 80 paid up and 10% is the interim dividend,
then the amount of dividend will be

(al T 50,000
(b) 40,000
() T 10,000

(14) Interest accrued and due on unsecured loan is shown on company Balance Sheet
under the heading of

{a) unsecured loan
ib) secured loan
{c) current liabilities

KI1-511 16
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